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Y*U VA | X*\ i cJQJI ^j^U &d#l £313111 I ^jj-t-uJl o1o-lu^() ^UslS 



(JaS ^2^° d i a a.j a ^iSs JLjjjI^ (^mjjil-ll (.gJj* mil 

> > oV-YV) ~5 J J^j iJLLI j^l il^s, 



j^Uol L5 lc tfLu^jUL jaLuu iCiLsi^iJI L5 lcl ^Ijt mill 



i 



:<ilxcjJI CjL^ j-oJI pI Jl t-^ t in ui «»i Jil ^jj-H JUo Lul C9 Lc Y * N i oJLUI j^jJJ mill ^ujJI 

^-JjJI ^ 2-^-1^) -O^.j jIo 0"\ ^ JLsJI ^.LsJI cJUll 2^jU ^r^l 4—SJalll olo — luI 4^ ^1) ^oj (jl — £— ^ 

^ (J5I dLljj ("^^ V jj^j (JjI — uJI ^.LJI ^ya JjLail 2~^jJI (>q (J5lj <L$-iulucu jLall cjLiLJL XYN jjj^j (JjI — uJI 

(J^s-q 2t^j-^' J*^*- ij ' ^ 1 1 ^ta^H <Lq j^c- .(jl jlJI J-t X \ ♦ j X*\ j jj^> i j^-q jJj (^h 0 ) <^»l-*-5 3IIJI U <n j LTjLxI ^3 
pLiJa^lj d*^3 — uui\j Sl^jJ'j v^' ^r^'j aSj^iJI J^i ^jj-IIj <J^-« — <^l ^j-" 6^ 3^*-* '2^9^' 6-° <£J^ ^jUalll 
^ jjl^ .JljiJI J-c XOj XAj X<\ LuU5j3 Jx. (EBIT) Sl^jJIj ^I^AJIj jSI^aJI ^jJIj (EBITDA) 

^ojJI (jl_u2. LoLu ^jluil j-Q-ll Sj-5J 4 -s uj t J_Ji <ioJI <^l J^l 0 J (jl ^'m La-o tX 0 JjJ^j Ij^j jol J Si CjI slaaII 



CjLslaa-q ia tojXo (j ^oj (JjliLo) X*\ JjJ -s < ^^aUI ^LsJI illiLall Sj^-flJI ( J_C £_sJ ( ^ > io 0 *\ ^ < ♦ ♦ ♦ 4 i!=Jl11I J -s ^ 

i_jjLHj Lq (_g j I ^> 1 1 ^.LsJI ^j-o (Jj^il j j Q mi ^ no II diLa s \ a ~* £_L La^ i(iljjil CaLq tol 4^ j-Gj pLjjj toL XI J j J ^ \ ^ \ la 0 1 1 

^ j w > C^l Ua II oLjuao ia to j7< fi (j ^ -^.I^j (JjLsLq) X Y J^tla ' ^oli.1 ^LjlJI o 6 JLfiJI (jnQ.i ^jC J^- 1 cj— ^ ' I " Y , Y N 



.LXN 



4->jl r^f.^ll 4jL j"\ inn (Jl^ 4_iS j-GllI 4 0 U'lll q'io ml uLulo (jl-«J J| j^-tuj La-o (ijjjll Cjj 

Jl pljO-s fi (jl Q ia> 4_l5 j-GllI C\'\e\ tol CjLslaxq p ni-s*il S J j^. j^q dJIj *i! 4_LOjilJI ^1 Jo7i **i (Lift (j- 0 -(j^l (_j^ L=s - 

.<LaSl3 cJlj "i! (L^IaJUI ^Uoj'N-s II CjI j^Ullj (4^1^1)1 4jjjJ| oLilala ^LuA\ <j J UJI j^Ul) 4j lujS ^>JI 



t Li3l i_w.i^ j mil IjiLa. Ua jia N • 4 • ♦ • AaJLJI j<M< II j-q Sjjj^JI 4oa.Lu^l diLbJI 6^ 

4j^llj^l 4il_laJI 4_a_toj3 ^.J£. (j Unijlll (_£jil J-C. 4uS ^jJI 4 0 \ ola-tol 4^ ai jl jiJ ^^^l^ jJI ^LsJI (j-a^-j 
Cjl^Lva Lg-jl 5 jl J^l Cj jLil i^jUJI ^.LsJI 4_»ljj (j iLaj^a£. .iLsLoJI ^1^1 j-OluJI J^Li. ^.Lc J^-to-> iLlii O tol ^^lll 

4A^.lli^l 4il_kJI (j— a Y.S ♦ * c_i jlib La) L_^q jj (jia N ♦ < * ♦ • ^-1^ 4 — iKJJ J^J^. la a. 4iLo^! djA-JjLEll ^— * 

4_fl_al ^11 Jx. (Jj^ i/^i-s II (J^j a. ^ < i^i ^aj ^ 3^1 laiaA J^aa». (J \ i^liGJI ^j- 0 J a ^3^ iLj^>Jaj 4 ^ ^. j i_J m-s < .^4 JUsJI 

i SJjiiaJ (jl (j^~aj ilUljj^xilJ I— Hij — toll IjiLa. — <Iu (jl (j^-aj iia.j^lll SjJ^aJI 4^ia.lli^l 4iUall Ji^^aJI (j^> AJ^xaJL 
XI * i_>jlILs La jl .(_>o.j V 1 , N <_jjLS3 <4_>j_&jj=». jj-al Oji^ (j-£sl JliL i^_toll 4_iil 4^q_l5 Sj-i J-. II 4_ia.llj*i!l 4jLlaJI 

.i a dill Ljj-a_to ,_|l 

i'6 j-o N 0,0 £-Lj Y ♦ N 0 aI til J 0 *> 1 1 1 JX. ^-S^La 4j^ij jj <KjJj%xJI 4 S Laj U O'io ml j-Jj m Jjl aaj 
jhJG *i! XY jjjao ^>(| oJI — to pJiG jl jjljj t S^a.^l jjg ai 0*^1111 J*^U» :"ial ol^wl" jaiL-oiI ^yLc dj.uo^UI J jol m*i 

4^ j-JL a d "i Jjl j3 (X * Ji ji^-i )^ojjijJI (J^toJI j-CuJ^q j (/ * Ji ji^o) ^aJ« toJI CaLq to*i!l ^Lla5 j-uuj^q (j-a (J^ pi jl Jx. 

Ola— to^l frj LaiJ 6j-a N 1,A JjLflwa Sj^s N 0,0 ^-Lj Y • \ 0 ^.L-sdJ JO^ll lat ^SjIa 4j^,^j jj^-aJ 4 aS ^jJI 4 Lklll CxLa nil 
N Y,*\j < I » o > j a Ij La »<-jNI ^j-GllI JjJj ^ llaJI (jjLxjJI (jxila^a JjJ U\« j 4^_> Ltu.1 1 CjI^ ^" 1 1 S^a \ Y,*\j ^J^aJ»_toJI 

LLai <j±LH\ ^LjJI 6L^jI Jl ^JaULj Y ♦ M cJlUI ^-jjl ^llj ^ .4^_iUJI Jlj-to^l (j 4^j| ,7,11 ol^ ^rlJJ 6 ^a 

Jx. ^ toil It**.^j" (j jl ^aj to^l ^-A */° w > Y ♦ M ^LsJI Jl Y ♦ \ i ^UJI ^ SJliJI J*^La. j^Ll LuLaij3 

.^o.j IN, ♦ ^JUI ^^.toiJ L-fl .Sfl'.nt l Li^S-to jrlAJO ^jj J "JoLaHa-l" (jijLtol 
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.^J^l jl * 4 .1 nijj ^j^aJI <J pfl /nil jJLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj ^-°^ £ - "'N p ' j-^U Jl^il Iplj-Jtl 

. mil <J pfl mil jJLxu (j-o '/ ^ ♦ 4^ lluj Jil j I J-cl mil 4-!jLjlJI 4 r> j fl 1 1 Lj ^jjfl" l°uUr. "'1^ ial fll^lL JK 1 1 (j^j^ lial OJaI 

.Jjj-uJI (J JjLjJI pfl mil j-JLxu (j-o ^>J^I jl X N * 4 .i /njj Jjsl p mil 4_j jLsdl 4 e\ \Q 11 Ij^J JO J <jj^ La JnC p fl mil ^ (5^^ 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



